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or within the last ten years has been 
convicted of a felony or of a mis-
demeanor that resulted in a sentence of 
prison term or in a fine or restitution 
order totaling more than $5,000 shall 
file a notice promptly with the Finance 
Board. The notice shall include a copy 
of the order imposing the sentence or 
fine, together with any related opinion 
or statement of the court involved. 

(d) Reinstatement. (1) Unless otherwise 
ordered by the Finance Board, an appli-
cation for reinstatement for good cause 
may be made in writing by a person 
suspended or disbarred under para-
graph (a)(1) of this section at any time 
more than three years after the effec-
tive date of the suspension or disbar-
ment and, thereafter, at any time more 
than one year after the person’s most 
recent application for reinstatement. 
An applicant for reinstatement under 
this paragraph (d)(1) may, in the Fi-
nance Board’s sole discretion, be af-
forded a hearing. 

(2) An application for reinstatement 
for good cause by any person suspended 
or disbarred under paragraph (b)(1) of 
this section may be filed at any time, 
but not less than one (1) year after the 
applicant’s most recent application. An 
applicant for reinstatement for good 
cause under this paragraph (d)(2) may, 
in the Finance Board’s sole discretion, 
be afforded a hearing. However, if all 
the grounds for suspension or disbar-
ment under paragraph (b)(1) of this sec-
tion have been removed by a reversal of 
the order of suspension or disbarment 
or by termination of the underlying 
suspension or disbarment, any person 
suspended or disbarred under para-
graph (b)(1) of this section may apply 
immediately for reinstatement and 
shall be reinstated upon written appli-
cation notifying the Finance Board 
that the grounds have been removed. 

(e) Conferences. (1) The Finance Board 
may confer with a proposed respondent 
concerning allegations of misconduct 
or other grounds for censure, disbar-
ment or suspension, regardless of 
whether a proceeding for censure, dis-
barment or suspension has been com-
menced. If a conference results in a 
stipulation in connection with a pro-
ceeding in which the individual is the 
respondent, the stipulation may be en-

tered in the record at the request of ei-
ther party to the proceeding. 

(2) Resignation or voluntary suspen-
sion. In order to avoid the institution 
of or a decision in a disbarment or sus-
pension proceeding, a person who prac-
tices before the Finance Board may 
consent to censure, suspension or dis-
barment from practice. At the discre-
tion of the Finance Board, the indi-
vidual may be censured, suspended or 
disbarred in accordance with the con-
sent offered. 

(f) Hearings under this section. Hear-
ings conducted under this section shall 
be conducted in substantially the same 
manner as other hearings under this 
part, provided that in proceedings to 
terminate an existing suspension or 
disbarment order, the person seeking 
the termination of the order shall bear 
the burden of going forward with an ap-
plication supported with proof that the 
suspension should be terminated. The 
Finance Board may, in its sole discre-
tion, direct that any proceeding to ter-
minate an existing suspension or dis-
barment be limited to written submis-
sions. All hearings held under this sec-
tion shall be closed to the public unless 
the Finance Board, on its own motion 
or upon the request of a party, other-
wise directs that the hearing be open 
to the public. 
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§ 910.1 Definitions. 
As user in this part: 
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Agency has the meaning set forth in 5 
U.S.C. 552(f)(1). 

Duplication means the process of 
making a copy of a record in order to 
respond to a FOIA request, including 
paper copies, microfilm, audio-video 
materials, and computer diskettes or 
other electronic copies. 

Financial regulatory agency means the 
FRB, OCC, FDIC, OTS, NCUA, Farm 
Credit Administration, or a state offi-
cer, agency, supervisor, or other entity 
that has regulatory authority over, or 
is empowered to institute enforcement 
action against, a financial institution, 
including an insurance company. 

FOIA means the Freedom of Informa-
tion Act, as amended (5 U.S.C. 552). 

FOIA Officer means the Finance 
Board employee who is authorized to 
make determinations as provided in 
this part. The mailing address for the 
FOIA Officer is Federal Housing Fi-
nance Board, 1777 F Street, NW, Wash-
ington, DC 20006. 

Record means information or docu-
mentary material the Finance Board 
maintains in any form or format, in-
cluding an electronic form or format, 
which the Finance Board: 

(1) Made or received under federal 
law or in connection with the trans-
action of public business; 

(2) Preserved or determined is appro-
priate for preservation as evidence of 
Finance Board operations or activities 
or because of the value the information 
it contains; and 

(3) Controls at the time it receives a 
request. 

Requester means any person, includ-
ing an individual, corporation, firm, or-
ganization, or other entity, who makes 
a request to the Finance Board under 
FOIA for records. 

Review means the process of exam-
ining a record to determine whether all 
or part of the record may be withheld, 
and includes redacting or otherwise 
processing the record for disclosure to 
a requester. It does not include time 
spent: 

(1) Resolving legal or policy issues re-
garding the application of exemptions 
to a record; or 

(2) At the administrative appeal 
level, unless the Finance Board deter-
mines that the exemption under which 
it withheld records does not apply and 

the records are reviewed again to de-
termine whether a different exemption 
may apply. 

Search means the time spent locating 
records responsive to a request, manu-
ally or by electronic means, including 
page-by-page or line-by-line identifica-
tion of responsive material within a 
record. 

Unusual circumstances means the need 
to: 

(1)Search for and collect records from 
establishments that are separate from 
the office processing the request; 

(2) Search, review, and duplicate a 
voluminous amount of separate and 
distinct records in order to process a 
single request; or 

(3) Consult with another agency or 
among two or more components of the 
Finance Board that have a substantial 
interest in the determination of a re-
quest. 

Working days do not include Satur-
days, Sundays, and legal public holi-
days. 

[63 FR 37485, July 13, 1998, as amended at 65 
FR 8257, 8258, Feb. 18, 2000; 65 FR 20346, Apr. 
17, 2000; 67 FR 12844, Mar. 20, 2002] 

§ 910.2 Records available to the public. 

(a) General. (1) It is the policy of the 
Finance Board to respond promptly to 
all FOIA requests. 

(2) The Finance Board may disclose 
records that were previously published 
or disclosed or are customarily fur-
nished to the public in the course of 
the performance of official duties with-
out complying with this part. These 
records include, but are not limited to, 
the annual report the Finance Board 
submits to Congress pursuant to sec-
tion 2B(d) of the Act (12 U.S.C. 
1422b(d)), press releases, Finance Board 
forms, and materials published in the 
FEDERAL REGISTER. 

(3) Except as provided in the Privacy 
Act (5 U.S.C. 552a), the Finance Board’s 
Privacy Act regulation (12 CFR part 
913), or paragraph (a)(2) of this section, 
the Finance Board shall not disclose 
records except in accordance with the 
requirements of this part. 

(b) Reading room. (1) Subject to 
§§ 910.5 through 910.7, the following 
records shall be available for public in-
spection and copying in the Finance 
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